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Press Release

29th January 2009 

GMC expands in Manchester, a real head line
Allied London has today announced lettings of 3 Hardman Street, Spinningfields, totaling 87,000 sq ft, to Barclay Group Plc (Barclays) and the General Medical Council (GMC).

In a complex series of deals, Allied London took a surrender of the floor space pre-leased to Barclaycard, (Barclaycard decided to move the operation to Mumbai, shortly after signing a pre lease in 2007) and has re-leased this space together with further space within the building to Barclays and the GMC. Barclays is taking 37,000 sq ft and the GMC is taking 50,000 sq ft. Both tenants have taken 15 year leases at headline rentals of £28 per sq ft.

Barclays chose to work with Allied London once it became clear Barclaycard would not occupy its space, and this deal is the result of close cooperation between the two parties.

GMC’s requirement to take an additional 50,000 sq ft in Manchester came about due to the Shipman Inquiry, which concluded in the sixth and final report in January 2005 and decommissioned in mid 2005,  a result of which GMC now governs  and monitors doctors, many of the workforce  to be housed in 3 Hardman Street will be new to Manchester , and will be legally qualified, with adjudication procedures remaining at GMC’s existing offices elsewhere in the City.

Michael Ingall, chief executive of Allied London, said:
“The story at Spinningfields continues to get better, and these two lettings are great for Manchester, GMC is effectively a major inward investment move and Barclays are committing to the city in the face of moves by other parts of the bank industry to offshore parts of their business’s to locations around the world, so we are delighted to play our role at encouraging inward investment.

“Both  Barclays and the GMC have taken an opportunity to operate from the best building in the city which is great news and shows continual growing confidence in Spinningfields and the merits of 3 Hardman Street ,its outstanding location and specification over existing and other available new buildings.”
“We are delighted to continue to attract high caliber tenants who will grow within the estate. The new space we have leased is on terms commensurate, if not better, than terms of other lettings in the buildings, 

 “We have also been able to add further value to the building  and to Spinningfields by converting previously office reception area into valuable restaurant and retail area through these new arrangements”

“Regus, Pinsent Mason, the Bank of New York and Baker Tiily are all currently fitting out, with BDO, The GMC and Barclays now about to start shortly. We expect to be fully leased later this year.” 
“BUT what I am particularly pleased about in all this is the expansion of GMC to Manchester , this is very significant for both the medical and legal professions and  it is this rather than the property story that is the real headline for Manchester”

-ENDS-
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Notes to editors:
Spinningfields is the most significant Grade A office development in Manchester and the largest city centre office scheme in the UK. With a total investment of £1.5bn, Spinningfields comprises 427,450 sq m (4,600,000 sq ft) mixed-use development between the River Irwell and Deansgate – one of Manchester’s main thoroughfares.

It has a combination of world-class architecture and inviting contemporary public space, with a vitality that comes from its exciting mix of offices, retail, restaurants, bars and living space. Its twelve signature buildings, built to BREEAM Excellent standards, feature large floorplates designed with the financial and professional services sector in mind, have already attracted a raft of prestigious tenants including; RBS, Baker Tilly, NatWest, HSBC, Grant Thornton, The Bank of New York Mellon, Pinsent Masons, Deloitte, Halliwells, Regus, Barclays Group, BDO Stoy Hayward, The Ministry of Justice and The Guardian Media Group

Genral Medical Council
 The General Medical Council (GMC) was established under the Medical Act of 1858.

The GMC is a registered charity in England and Wales (1089278) and Scotland (SC037750
The purpose of the General Medical Council (GMC) is to protect, promote and maintain the health and safety of the public by ensuring proper standards in the practice of medicine.

The law gives four main functions under the Medical Act 1983:

· keeping up-to-date registers of qualified doctors 

· fostering good medical practice 

· promoting high standards of medical education 

· dealing firmly and fairly with doctors whose fitness to practise is in doubt. 
The General Medical Council is the independent regulator for doctors in the UK. The statutory purpose is to protect, promote and maintain the health and safety of the public by ensuring proper standards in the practice of medicine. 

That is done by controlling entry to the medical register and setting the educational standards for medical schools. GMC also determines the principles and values that underpin good medical practice and take firm but fair action where those standards have not been met. 

GMC have strong and effective legal powers designed to maintain the standards the public have a right to expect of doctors. We are not here to protect the medical profession - their interests are protected by others. Our job is to protect patients. 

Where any doctor fails to meet those standards, GMC act to protect patients from harm - if necessary, by removing the doctor from the register and removing their right to practice medicine.

www.spinningfieldsonline.com
